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Mr. O’Manoney, from the Committee on Interior and Insular Affairs, 
submitted the following 


REPORT 


[To accompany H. R. 5327] 


The Committee on Interior and Insular Affairs, to whom was re- 
ferred the bill (H. R. 5327) to amend the act of July 26, 1946 (Public 
Law 551, 79th Cong.), relating to the issuance of general obligation 
bonds by the city of Anchorage, Alaska, having considered the same, 
report favorably thereon without amendment and with the recom- 
mendation that the bill do pass. 

H. R. 5327 would increase the authorization relating to the issuance 
of general obligation bonds by the city of Anchorage, Alaska, from 
$5,000,000 to $12,500,000. 

Public Law 551 of the Sev enty-ninth Congress (61 Stat. 701) 
authorized the city of Anchorage to issue and se IT bonds in an amount 
not to exceed $5, 000,000 “for the purpose of constructing, reconstruct- 
ing, improving, extending, bettering, repairing, equipping, or acquiring 
public works of permanent character for said city.” 

These projects were to include water facilities, sewers and sewage- 
disposal plants, heating plants, electric and steam power and light 
plants, telephone plants, etc. * 

Legislation for authorization to increase the limit on the bond 
issue has been requested by the municipal officials of Anchorage, but 
before such bonds may be issued, if this legislation is approved by 
Congress, such issue must be approved by the majority of qualified 
voters whose names appear on the tax-assessment rolls. 

The city of Anchorage is the largest city in Alaska and is the head- 
quarters for many Federal establishments in addition to being the 
key link in air transportation between the United States and the 
Orient. The population of the city of Anchorage has grown from 
3,400 in 1939 to the present 11,000 within the corporate boundaries 
and an additional 25 ,000 persons reside outside the incorporated dis- 
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trict. The population of the metropolitan area to be served by 
many of the utilities financed by the proposed bond issue is approx- 
imately 40,000 persons. 

The city of Anchorage owns and operates all of the utilities in the 
city and serving the metropolitan area. This includes such utilities 
as electric telephone, and water. The majority of the bonds issued 
under Public Law 551 have been for utility improvements and the 
principal and interest payments are made from revenues received 
from the operation of the utilities. 

There are 7,215 names of real and personal-property assessment 
rolls of the city of Anchorage and the total assessed valuation is 
$48,179,875. The tax rate for the year 1952 is 18 mills. The bonded 
indebtedness of Anchorage as of December 31, 1951, was $5,318,500. 
The statement of revenues and expenditures for the utilities of 
Anchorage for 1951 indicates that these operations are on a sound 
basis inasmuch as all bond principal and interest payments have been 
made from utility revenues and a substantial amount contributed to 
the general fund of the municipality. 

The favorable report of the Department of the Interior on H. R, 
5327 to the chairman of the House Committee on Interior and Insular 
Affairs is hereinbelow set forth in full and made a part of this report: 


DEPARTMENT OF THE INTERIOR, 
OFFICE OF THE SECRETARY, 
Washingion, D. C., December 11, 1951. 
Hon. Joun R. Murpock, 
Chairman, Committee on Interior and Insular Affairs, 
House of Representatives, Washingion 25, D. C. 

My Dear Mr. Murpock: Further reference is made to your request for the 
views of this Department on H. R. 5327, a bill to amend the act of July 26, 1946 
(Public Law 551, 79th Cong.), relating to the issuance of general obligation bonds 
by the city of Anchorage, Alaska. 

I recommend that this bill be enacted. 

Section 1 of the act of July 26, 1946 (61 Stat. 701), authorized the city of 
Anchorage, Alaska, to issue and sell bonds in an amount not to exceed $5,000,000 
for the purpose of constructing, reconstructing, improving, extending, bettering, 
repairing, equipping, or acquiring public works of a permanent character for the 
city. H. R. 5327 would amend section 1 of the act of July 26, 1946, to raise the 
$5,000,000 limitation on bonded indebtedness to $12,500,000. The foregoing 
amendment is the primary objective of the bill. H. R. 5327 would, in addition, 
amend sections 2 and 8 of the act by adding ‘‘jails, fire halls, libraries’ to the 
types of public works specifically enumerated therein, and would amend the third 
sentence of section 3 of the act by deleting that portion of the sentence which 
requires that there shall be posted on a bulletin board in the public lobby in the 
United States post office at Anchorage, Alaska, one of the notices of any special 
election to be held in Anchorage to determine whether bonds shall be issued. 

The city of Anchorage is the largest city in Alaska and the headquarters of 
many Federal establishments operating in the Territory. It is the key link in 
air transportgtion between the States and the Orient, and the hub of air and 
surface transportation serving the vast interior of Alaska. As Alaska develops, 
Anchorage will undoubtedly increase in importance as a primary commercial and 
distribution center for the interior economy of Alaska. Because of the key role 
which Anchorage plays in the security needs of Alaska, and the Nation, and in 
the economic development of the Territory it is vital that greater headway be 
made in providing essential public works for the people of this community. Con- 
gressional authorization to the city of Anchorage to issue bonds in an amount not 
to exceed $12,500,000 is considered necessary if this objective is to be attained. 
It is considered that the economic and financial resources of the city of Anchorage 
are ample to support such a bonded indebtedness. 

The Bureau of the Budget has advised that there is no objection to the sub- 
mission of this report. 

Sincerely yours, 
Mastin G. Wuits, 
Acting Assistant Secretary of the Interior. 
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CHANGES IN EXISTING LAW 


In compliance with subsection (4) of rule XXIX of the Standing 
Rules of the Senate, proposed changes in existing law are indicated 
below with the matter proposed to be omitted in black brackets and 
the new matter proposed to be inserted in italics: 


Act or Juty 26, 1946 (60 Srar. 701) 


That the city of Anchorage, Alaska, is hereby authorized to issue and sell its 
bonds in an amount not to exceed $5,000,000, } $12,500,000, for the purpose of 
constructing, reconstructing, improving, extending, bettering, repairing, equipping, 
or acquiring public works of permanent character for said city. 

Sec. 2. Such public works shall include but not be limited to water facilities, 
sewers and sewage-disposal facilities, heating plants and distribution facilities, 
electric and steam power and light plants and distribution facilities, telephone 
plants and distribution facilities, streets and street improvements, corporation 
= Pa on gag yards, city hall additions, jails, fire halls, libraries, and school 

uildings. 

Sec. 3. Before said bonds shall be issued, a special election shall be ordered by 
the common council of the city of Anchorage, Alaska, at which election the ques- 
tion of whether such bonds shall be issued, in an amount not exceeding the amount 
above specified and for the purposes hereinbefore set forth, shall be submitted to 
the qualified electors of said city of Anchorage, Alaska, whose names appear on 
the last assessment roll of said city for purposes of municipal taxation. The 
form of the ballot shall be such that the electors may vote for or against the issu- 
ance of bonds for the purposes herein specified up to the amount herein authorized. 
Not less than twenty days’ notice of such election shall be given to the public by 
posting notices of same in three conspicuous places within the corporate limits of 
the city of Anchorage, Alaska[[, one of which shall be on a bulletin board in the 
public lobby of the U nited States post office at Anchorage, Alaska]. 

Src. 8. ‘Lhe city of Anchorage is hereby authorized to enter into contracts with 
the United States of America or any agency or instrumentality thereof to obtain 
& grant or loan of money funds to aid in the construction of water facilities, sewers 
and sewage-disposal facilities, heating plants and distribution facilities, electric 
and steam power and light plants and distribution facilities, telephone plants and 
distribution facilities, stadia, gymnasia, auditoria and athletic fields, streets and 
street improvements, corporation or equipment yards, city hall additions, jazls, 
fire halls, libraries, and school buildings. 
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